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MERGERS & ACQLUSITIONS

By Pirk bPerrefort
Staff writer

DANBURY - The Savings Bank
of Danbury has agreed to acquire
Stamford Mortgage Co. LLC.

Bank President Hal Wibling said
the purchase will help the bank
almost double its mortgage busi-
ness and provide additional lending
products to customers.

Bank officials refused to com-
ment on the cost of the acquisition.

“Stamford Mortgage Company’s
strong origination team compli-
ments the Savings Bank of Dan-
bury’s product lines,” he said in a
statement released this week.

Wibling said that the deal, which
has been approved by state bank-
ing officials, will provide the bank
with a new and increasing revenue
stream for years to come,

Martin Morgado, the bank’s se-
nior vice president, said the agree-
ment has been in the works for more
than nine months, and is part of

ank buys Stamford

“Part of that plan is to
grow our mortgage-
banking division, This
agreement will provide us
with a lot of
opportunities.”

Martin Morgado, senior vice president
at the Savings Bank of Danbury

the bank’s strategic plan for future
growth.

“Part of that plan is to grow our
mortgage-banking division,” he
said, “This agreement will provide
us with a lot of opportunities.”

Morgado said the mortgage com-
pany will operate as a subsidy of the
bank and the company’s founder,
Penn Johnson, will continue in his
role as president. :

Johnson said that although the
mortgage brokerage business is
suffering under increased regula-
tions, the deal with Savings Bank of

Orl gage

Danbury will enable the company
to “operate as a bank and a broker
and bring the best of each business
channel to our clients.”

Stephen Bull, president of the
Greater Danbury Chamber of
Commerce, said Savings Bank of
Danbury, under the stewardship
of Wibling, has become one of the
great community lenders in the
area.

#1 applaud the inclusion of anoth-
er company into their portfolio,” he
said.

Stamford Mortgage has served
more than 4,500 households since
its inception in 1996 and has origi-
nated more than $2 billion in resi-
dential mortgages.

The Savings Bank of Danbury isa
mutual bank with 12 branches in the
greater Danbury area that has assets
in excess of $750 million.

Contact Dirk Perrefort ai dperre-
Jort@newstimes.com or at 203-731-
3358.
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